YYAY-VARY : ol Lo
SAYY: S S L

\f*Y )HLI“; O)LQ.:J —90)30

wlpl @oi= 3 ylsler @lal pwier @2z 4 GSasw Jgwol

oS som0 spouwld ol

6135agko (5915 33 681 (o3 I B yadub bawgi Glall g 61913 e el ol g jlicl awyp
3wl (grgosomo

9l i U (5eid s jl 1T hiw b guiz Ji8

lebglBlogl lolw «ggahuas sias o ilie pols

EsasS G9im Jguol J3 2Uaw §1S)0 P g Glalas

a3l jule 39903 «(,83Lo Yl 558 Cuds>g Suaw

Gler P9 gy (blygyd pac 13 Cuasl Bl ulid o) (Ghamecunj 02 9w wlidd o)
sBis Jligh e g o2l> gael o JleS e Lbjule s

(5 9 31 G9i= yB5 jI) G QamilgiS ay ghl Gl pae Jols

oS jlalgaw

Hallgpry @oi> fhin jl 2 @yl 395 algl b @y

[Ty

ol sl al) 9 glesl £LSl huwgs sas Ji48 LS| LaS glayilly

(53915 st

(a2)l=0 042 6390 allho) casiol dale @5l)2 Ay Cuuws 1S 3)509) Glibil b 230002l 0l j= Lasogi (gjlw Jao Ulig) 32 g30T)s
03l jule ol 5 Sums a9y Mg 2o guol

62425 198 (1392 (58S Juol uile) gy g3 (539 sl (§98> (ol

ool Ldjast sjiy g9e 5150 3192 «ubyely Jako 515

012 1 GraSiig )3 il Ghils

langs aslgliase o) §35) e

paaS cllae @i giy )3 izl 033y 4y ail)El ey GBS

03 jaomo jgi (Lo sy ylgz domo

ol Gei= )3 3w g9y Sllal S cuasusg

ole Sl s gy ol

il g glpl 6r8sS God= 53 Gloilasj 4y by o (531jT (glhel

GBS haj

ol gz @i jhio jl grald jl 2)ls ELSI I cublas ¢ piSs 4y sl cupeg pike

LS yubie ol

Ulpl 61848 plES )3 (liaB ol GEad Jgual

o9 gl

lall gz sbawl g gll (B9i= Pl ollwl js wlilgys Ggi= Ygaliy (LGS

Jsas paSadlaac

E39 0 9> rasdl )3 (ywlel Fois his g 450

(534> doguano

e T by g ay L3 3 (3lwgSl) S g g husocuyj oblis
wlej giluw pls hin higs le g (oals aal

e Ll b alilbo g alwli

539050 (53l 3w (Sl LS «s3lse0 ylope

LSl g Lo uﬁJ|€- wugj hame gjlugs g cublas (gils # ssls Jul=s

(g0l 2o culll g glyal 33 (SisshS asllhs) alus glag,u huwgli glaiged aule @iz ()8sS cuwlw
6L puwly




Legal Civilization

Vol. 6, No.16, Autumn 2023

Pages: 17-36

Article Type: Original Research

https: //www.pzhfars.ir/article 176682.html
doi: 10.22034/1¢.2023.399226.1349

S

VFY b VP oyled 7 o)

]
IE‘ .

W-Y7 i1 lwin
gyl &

Investigating the Credibility and
Status of International Arbitration
Financing by the Third Party
"TPF" in Investment Arbitration

$2918 Jbo (a0l 9 sliiel gy
20 (Bl g () EI6 ash fawgi Mol gm
(GIEL TS CT I

Sl (Sugadoxo
Gaim 018ty (Ml o Il 5 Sl Bai (655 (g mtils
Ol Ol g5 ¢ g gt oKl

Mohammad Mahdi Asadi

PhD student in International Trade and Investment law,
Faculty of Law, Shahid Beheshti University, Tehran, Iran

lawfasadih@yahoo.com
http://orcid.org/0000-0002-5281-102x

12/21/€20T :padad0y - T1/11/€T0T :MAIASY - 0E/SO/ETOT PAAIOITY

Abstract ) )

The Principles and analysis set forth in
Third Party Funding in International
Arbitration  (TPF) a{)ply to both
international commercial and investment
arbitration = .Because mvestment
arbitration involves states, It necessarily
implicates a range of policy issues more
deeply, more regularly, and (in some
cases) _differently  than _ private
commercial disputes. These policy issues
arise within a larger political context, and
within the larger policy debates about the
Furpose, function, and legitimacy of the
aws governing foreign mvestment and

investment arbitration more gener.

Another  factor  that  complicates
discussion of policy issues regarding
third-party ~ funding in  investment

arbitration is that key elements of these
debates are often premised on factual
assumptions. This article does not, seek
to resolve the existing pohcﬁ questions.
Instead, the primary aim of this article is
to identify broader policy issues that
relate to analysis in earlier articles in
"TPF". Toward that aim, this article will
first explore general policy issues that
inform specific debates about third-party
funding, followed by discussion of
political risk insurance, and how it
compares and contrast with third-party
funding and inter-relates with some
olicy issues raised regarding third-party
funding .According to the expansion and
increasing use of "TPF" in investment
arbitrations, there are evidences showing
the acceptance "TPF" by ICSID.

Keywords: Foreign Investment,
Investment  Arbitration,  Third-Party
Funding in International Arbitration
(TPF).
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